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 Wholly owned and run by a single person

 Receive all profit

 Unlimited liability for all losses and debt

 No legal filing, fees or professional advice is required

Only a permission (trade license) from local govt. authority is needed



 Formed under section-4 of Partnership act, 1932

 “Partnership” is the relation between persons who have agreed to share the 
profits of a business carried on by all or any of them acting for all.”

 The profits and losses are shared proportionately

 Maximum no. of members : 10 in case of banking business, 20 in case of other 
business (restriction imposed by section 4 of Company act, 1994 not by 
Partnership act, 1932)





• It is similar to a partnership business, with one key difference: a partnership generally
involves an ongoing, long-term business relationship, whereas a joint venture is based on a
single business transaction.

• Individuals or companies choose to enter joint ventures in order to share strengths,
minimize risks, and increase competitive advantages in the marketplace. For example, a
high-technology firm may contract with a manufacturer to bring its idea for a product to
market; the former provides the know-how, the latter the means.

Franchise: A franchise is a business whereby the owner licenses its operations—along with
its products, branding, and knowledge—in exchange for a franchise fee.

• The franchisor is the business that grants licenses to franchisees.

• The Franchise Rule requires franchisors to disclosure key operating information to 
prospective franchisees.1

• Ongoing royalties paid to franchisors vary by industry and can range between 4.6% and 
12.5%.



ক োম্পোনী Company)
• A company is an association of persons formed under the Companies Act, 1994 with a view

to achieving some common objectives.







পোর্টনোরশীপ আইনন ‘Partner’ ‘Firm’ ও ‘Firm Name’ এর অর্থ:

পোর্টনোরশীপ আইন, ১৯৩২ এর ধোরো ৪ অনুযোয়ী-

Persons who have agreed into partnership with one

another are called individually ‘PARTNERS’ and

collectively ‘FIRM’ and the name under which their

business is carried on is called the ‘FIRM NAME.



Section 11 of The Companies Act, 1994 provides that
the maximum no. of persons, a firm can have:

• In case of partnership firm carrying on a banking
business 10
• In case of partnership firm carrying on any other
business 20.
• If the number of partners exceeds the aforesaid
limit, the partnership firm becomes an illegal
association.





•



• অংশীদোরনদর ঐ যমনের ভিভিনে ভনর্ধোভরে শর্তোভদ সম্বভিে
দভিিন অংশীদোরী চুভি বিো হয় (The document which
contains the term of a partnership as agreed among the
partners is called “partnership deed)
• অংশীদোরী চুভি অবশযই

এবং

• চুভি ভিভিে বো কমৌভি হনে পোনর, েনব ভববোদ এড়োনে
স ি চুভি ভিভিে হওয়ো উিম।

• চুভি করভিষ্ট্রোর্ড হওয়োর বোধযবোধ েো কনই। েনব করভিষ্টোর্ড
চুভির আইনগে ভিভি শি আর ভনরোপদ।
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