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AT A

IRS

Foreign Account Tax Compliance Act

Full Meaning of IRS?

The Internal Revenue Service (IRS)
A US Government Agency Responsible For The Collection Of Taxes And Enforcement Of Tax Laws

On an Annual Basis. Banks & other Financial Institutions will be required to report information on
Financial Accounts held directly or indirectly by US Persons/Entities

Two Types Reporting

¥ Report information to the IRS on all accounts held directly or indirectly by US Persons
1t Report information about customers who do not provide the required documents



Unique
Aececount

Form (UAOF)

Personal Account

Govt/Semi-Govt/Autonomous Account

Recent Changes

FD

RMPS/RDBS/RQPS/RTBS/RMES/FDR

RD
RMDS/RMSS/RDS



account opening form feb 23 2020.pdf




Transaction

Profile

Recent Changes

Need No Sign & Declaration Of The Customers

m [t’s Confidential & Separate from AOF
Filled By The Bank
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Profile

Recent Changes
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Recent Changes
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Customer

Nominee

g Requirement

=g
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Photocopy of NID
Passport/Birth Certificate/Others

Photocopy of NID
Passport/Birth Certificate//Others
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Trade License

For m TIN Certificate
Business VAT Certificate
Account m Proprietorship Declaration in Letterhead Pad of the Firm

Partnership Agreement




Source of Fund

g Requirement
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Pay Slip/Salary Statement

Spouse Info if Needed

Acknowledgement of Income Tax Returns
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Issue

FDR

Encashment

m Cancellation

22

2229 || What is the Definition of FDR Incremental Rate?

z What is FDR Incremental Rate?

v

FDR Incremental Rate is 1-2.53%




